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=lo)BEUICE LYNCH

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

INDEPENDENT AUDITOR'S REPORT

Board of Directors
DetecTogether, Inc.

Opinion

We have audited the financial statements of DetecTogether, Inc. (the Organization), which comprise the
statements of financial position, as of December 31, 2025 and 2024, the related statements of activities,
functional expenses, and cash flows for the years then ended, and the related notes to the financial
statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Organization as of December 31, 2025 and 2024, and the changes in its net assets and its
cash flows for the years then ended in accordance with accounting principles generally accepted in the
United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America (GAAS). Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Organization and to meet our other ethical responsibilities, in accordance with the
relevant ethical requirements relating to our audits. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Organization’s ability to continue
as a going concern within one year after the date that the financial statements are issued or available to be
issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore
is not a guarantee that an audit conducted in accordance with GAAS will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

BoOLLUS LYNCH, LLP
AN INDEPENDENT MEMBER OF THE BDO ALLIANCE USA
89 SHREWSBURY STREET + WORCESTER, MA 01604
P-508.755.7107 - F-508.755.3896
BOLLUSLYNCH.COM



INDEPENDENT AUDITOR'S REPORT
(Continued)

In performing an audit in accordance with GAAS, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization’s internal control. Accordingly, ho such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Organization’s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Ballug bgreh cr?P

Worcester, Massachusetts
July 6, 2026



DETECTOGETHER, INC.
STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2025 AND 2024

2025 2024
Assets
Current assets
Cash and cash equivalents $ 512,233 $ 935,632
Certificates of deposit 107,192 102,631
Contributions receivable 68,423 88,303
Prepaid expenses 105,411 25,585
Total current assets 793,259 1,152,151
Property and equipment, net 9,748 4,082
Investments 5,050,441 4,279,421
$ 5,853,448 $ 5,435,654
Liabilities and Net Assets
Current liabilities
Accounts payable $ 44,289 $ 97,818
Accrued expenses 93,097 72,056
Deferred revenue 10,000 -
147,386 169,874
Net assets
Without donor restrictions
Undesignated 506,621 874,056
Board designated operating reserve 5,044,441 4,273,421
With donor restrictions 155,000 118,303
5,706,062 5,265,780
$ 5,853,448 $ 5,435,654

See accompanying independent auditor’s report and notes to financial statements.



DETECTOGETHER, INC.

STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2025

Revenue and other support

Contributions and grants of financial assets

Contributions of nonfinancial assets

Interest income

Net investment return

Program service fees

Other income

Fundraising events held by others

Special fundraising events
Sponsorships and tournament revenue
Less: direct benefit to donors

Net assets released from restriction due to:
Satisfaction of purpose and time restrictions
Total revenue and other support
Expenses
Program
General and administrative
Fundraising
Total expenses
Change in net assets

Net assets, beginning of year

Net assets, end of year

See accompanying independent auditor’s report and notes to financial statements.

Without Donor With Donor
Restrictions Restrictions Total
$ 802,654 $ 155,000 957,654
350,245 - 350,245
22,225 - 22,225
571,020 - 571,020
43,205 - 43,205
117,133 - 117,133
22,500 - 22,500
1,512,212 - 1,512,212
(1,060,861) - (1,060,861)
451,351 - 451,351
118,303 (118,303) -
2,498,636 36,697 2,535,333
1,391,817 - 1,391,817
373,684 - 373,684
329,550 - 329,550
2,095,051 - 2,095,051
403,585 36,697 440,282
5,147,477 118,303 5,265,780
$ 5,551,062 $ 155,000 5,706,062




DETECTOGETHER, INC.

STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2024

Revenue and other support

Contributions and grants of financial assets

Contributions of nonfinancial assets

Interest income

Net investment return

Program service fees

Fundraising events held by others

Special fundraising events
Sponsorships and tournament revenue
Less: direct benefit to donors

Net assets released from restriction due to:
Satisfaction of purpose and time restrictions
Total revenue and other support
Expenses
Program
General and administrative
Fundraising
Total expenses
Change in net assets

Net assets, beginning of year

Net assets, end of year

See accompanying independent auditor’s report and notes to financial statements.

Without Donor With Donor

Restrictions Restrictions Total

$ 1,048,517 $ 118,303 1,166,820
258,464 - 258,464
31,670 - 31,670
528,509 - 528,509
18,050 - 18,050
354,561 - 354,561
1,170,525 - 1,170,525
(650,434) - (650,434)
520,091 - 520,091
209,107 (209,107) -
2,968,969 (90,804) 2,878,165
1,193,622 - 1,193,622
504,706 - 504,706
293,629 - 293,629
1,991,957 - 1,991,957
977,012 (90,804) 886,208
4,170,465 209,107 4,379,572

$ 5,147,477 $ 118,303 5,265,780




DETECTOGETHER, INC.

STATEMENTS OF FUNCTIONAL EXPENSES

YEARS ENDED DECEMBER 31, 2025 AND 2024

Year ended December 31, 2025

Payroll

Payroll taxes and benefits
Rent

Depreciation expense
Travel, meetings, and seminars
Insurance

Media and communications
Professional fees

Fees, licenses and permits
Supplies

Subscriptions

Printing and postage
Facilities and equipment

Total expenses

Special fundraising events
Direct benefits to donors

Total functional expenses

Year ended December 31, 2024

Payroll

Payroll taxes and benefits
Rent

Depreciation expense
Travel, meetings, and seminars
Insurance

Media and communications
Professional fees

Fees, licenses and permits
Supplies

Subscriptions

Printing and postage
Facilities and equipment

Total expenses

Special fundraising events
Direct benefits to donors

Total functional expenses

General and

Program Administrative Fundraising Total
$ 855,123 $ 148,478 $ 153,040 $ 1,156,641
148,201 25,941 26,313 200,455
23,800 4,900 6,300 35,000
1,890 410 410 2,710
12,500 7,982 - 20,482
- 3,664 - 3,664
212,542 18,980 18,620 250,142
118,969 96,565 75,000 290,534
- 30,113 - 30,113
7,375 6,654 38,551 52,580
1,026 18,535 299 19,860
10,391 7,476 11,017 28,884
- 3,986 - 3,986
1,391,817 373,684 329,550 2,095,051
- - 1,060,861 1,060,861
$ 1,391,817 $ 373,684 $ 1,390,411 $ 3,155,912

General and

Program Administrative Fundraising Total
$ 694,457 $ 131,413 $ 165,928 $ 991,798
142,196 26,908 33,975 203,079
23,800 4,900 6,300 35,000
1,115 239 239 1,593
18,806 3,352 490 22,648
- 2,358 1,268 3,626
281,467 22,360 4,314 308,141
9,224 280,646 27,000 316,870
- 20,625 - 20,625
4,264 5,178 36,326 45,768
1,000 2,658 - 3,658
17,293 2,043 17,789 37,125
- 2,026 - 2,026
1,193,622 504,706 293,629 1,991,957
- - 650,434 650,434
$ 1,193,622 $ 504,706 $ 944,063 $ 2,642,391

See accompanying independent auditor’s report and notes to financial statements.



DETECTOGETHER, INC.

STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2025 AND 2024

Cash flows from operating activities:
Change in net assets
Adjustments to reconcile change in net assets to net
cash provided by (used in) operating activities:
Depreciation
Net investment gains
(Increase) decrease in operating assets:
Contributions receivable
Prepaid expenses
Increase (decrease) in operating liabilities:
Accounts payable
Accrued expenses
Deferred revenue

Total adjustments
Net cash provided by (used in) operating activities
Cash flows for investing activities:
Purchases of certificates of deposit
Purchases of property and equipment
Payments for purchases of investments
Proceeds from sale of investments
Net cash used in investing activities
Net change in cash

Cash, beginning of year

Cash, end of year

See accompanying independent auditor’s report and notes to financial statements.

2025 2024
$ 440,282 $ 886,208
2,710 1,593
(383,185) (342,915)
19,880 10,804
(79,826) (8,347)
(53,529) 57,606
21,041 15,948
10,000 -
(462,909) (265,311)
(22,627) 620,897
(4,561) (102,631)
(8,376) -
(3,710,331) (336,705)
3,322,496 -
(400,772) (439,336)
(423,399) 181,561
935,632 754,071
$ 512,233 $ 935632




DETECTOGETHER, INC.

NOTES TO FINANCIAL STATEMENTS

1-DESCRIPTION OF ORGANIZATION

DetecTogether, Inc. (the Organization) is a non-profit organization located in Westborough,
Massachusetts. The Organization’s mission is to save lives by teaching people how to recognize early
warning signs of cancer and how to collaborate with health care professionals to help save their own
lives. Early cancer detection is the most effective and most successful treatment for cancer.

2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Organization prepares its financial statements in accordance with generally accepted accounting
principles promulgated in the United States of America (U.S. GAAP) for not-for-profit entities. The
significant accounting and reporting policies used by the Organization are described subsequently to
enhance the usefulness and understandability of the financial statements.

Basis of accounting

The financial statements of the Organization have been prepared on the accrual method of accounting.
Accordingly, assets are recorded when the Organization obtains the rights of ownership or is entitled to
claims for receipt, and liabilities are recorded when the obligation is incurred.

Accounting estimates

The preparation of financial statements requires management to make estimates and assumptions that
affect the reported amounts of revenues and expenses during the reporting period and the reported
amounts of assets and liabilities at the date of the financial statements. On an ongoing basis, the
Organization’s management evaluates the estimates and assumptions based upon historical experience
and various other factors and circumstances. The Organization’s management believes that the
estimates and assumptions are reasonable in the circumstances; however, the actual results could differ
from those estimates.

Net assets

The financial statements report net assets and changes in net assets in two classes that are based upon
the existence or absence of restrictions on use that are placed by its donors, as follows:

Net assets without donor restrictions - Net assets without donor restrictions are resources
available to support operations. The only limits on the use of these net assets are the broad
limits resulting from the nature of the Organization, the environment in which it operates, the
purposes specified in its corporate documents and its application for tax-exempt status, and any
limits resulting from contractual agreements with creditors and others that are entered into in the
course of its operations. In addition, the governing board of the Organization may elect to
designate such resources for specific purposes. This designation may be removed at the
board’s discretion.

Net assets with donor restrictions - Net assets with donor restrictions are resources that are
restricted by a donor for use for a particular purpose or in a particular future period. Some
donor-imposed restrictions are temporary in nature, and the restriction will expire when the
resources are used in accordance with the donor’s instructions or when the stipulated time has
passed. Other donor-imposed restrictions are perpetual in nature; the Organization must
continue to use the resources in accordance with the donor’s instructions.




DETECTOGETHER, INC.

NOTES TO FINANCIAL STATEMENTS
(Continued)

2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Net assets (continued)

When a donor’s restriction is satisfied, either by using the resources in the manner specified by
the donor or by the passage of time, the expiration of the restriction is reported in the financial
statements by reclassifying the net assets from net assets with donor restrictions to net assets
without donor restrictions. Net assets restricted for acquisition of buildings or equipment (or less
commonly, the contribution of those assets directly) are reported as net assets with donor
restrictions until the specified asset is placed in service by the Organization, unless the donor
provides more specific directions about the period of its use.

Classification of transactions

All revenues and net gains are reported as increases in net assets without donor restrictions in the
statement of activities unless the donor specified the use of the related resources for a particular purpose
or in a future period. All expenses and net losses are reported as decreases in net assets without donor
restrictions.

Cash

The Organization maintains its cash in bank deposit accounts which, at times, may exceed federally
insured limits. The Organization has not experienced any losses in such accounts. The Organization
believes it is not exposed to any significant credit risk on cash.

Certificates of deposits

Certificates of deposit that mature within twelve months are classified as current. Certificates of deposit
which mature more than twelve months from the statement of financial position date are classified as
long-term.

Certificates of deposit held for investment that are not debt securities, as defined in FASB ASC 320, are
carried at cost. Interest income is earned based upon the principal balance outstanding for the term of the
deposit. Due to the nature of these investments, they are not within the scope of FASB ASC 820 and
therefore not subject to fair value reporting.

Contributions receivable

Contributions receivable are unconditional promises to give that are recognized as contributions when the
promise is received. Contributions receivable that are expected to be collected in less than one year are
reported at net realizable value. Contributions receivable that are expected to be collected in more than
one year are recorded at fair value at the date of promise. That fair value is computed using a present
value technique applied to anticipated cash flows. Amortization of the resulting discount is recognized as
additional contribution revenue. The allowance for uncollectible contributions receivable is determined
based on management’s evaluation of the collectability of individual promises. Promises that remain
uncollected more than one year after their due dates are written off unless the donors indicate that
payment is merely postponed.

Property and equipment

Property and equipment are reported in the statements of financial position at cost, if purchased, and at
fair value at the date of donation, if donated. All land and buildings are capitalized. Equipment is
capitalized if it has a cost of $1,000 or more and a useful life when acquired of more than one year.
Repairs and maintenance that do not significantly increase the useful life of the asset are expensed as
incurred. Depreciation is computed using the straight-line method over the estimated useful lives of
the assets.



DETECTOGETHER, INC.

NOTES TO FINANCIAL STATEMENTS
(Continued)

2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Investments

Investments are reported at fair value. The net investment return is reported in the statements of activities as
increases or decreases to net assets without donor restriction unless its use is restricted by explicit donor
stipulations or by law.

Impairment of long-lived assets and long-lived assets to be disposed of

Long-lived assets are reviewed for impairment whenever events or changes in circumstances indicate
that the carrying amount of an asset may not be recoverable.

Contributions and grants of financial assets

Contributions, including unconditional promises to give, are recognized when received. All contributions
are reported as increases in net assets without donor restrictions unless use of the contributed assets is
specifically restricted by the donor. Amounts received that are restricted by the donor to use in future
periods or for specific purposes are reported as increases in net assets with donor restrictions.
Unconditional promises with payments due in future years have an implied restriction to be used in the
year the payment is due, and therefore are reported as restricted until the payment is due, unless the
contribution is clearly intended to support activities of the current fiscal year. If terms of restricted
donations are satisfied in the year they are received, the donations are reflected as without donor
restrictions in the statement of activities. Conditional promises, such as matching grants, are not
recognized until they become unconditional, that is, until all conditions on which they depend are
substantially met.

Contributions of nonfinancial assets

The Organization receives contributions in a form other than cash or investments. If material, donated
supplies and other items are recorded as contributions at the date of gift and as expenses when the
donated items are placed into service or distributed. If the Organization receives a contribution of land,
buildings, or equipment, the contributed asset is recognized as an asset at its estimated fair value at the
date of gift, provided that the value of the asset and its estimated useful life meets the Organization’s
capitalization policy. Donated use of facilities is reported as contributions and as expenses at the
estimated fair value of similar space for rent under similar conditions. If the use of the space is promised
unconditionally for a period greater than one year, the contribution is reported as a contribution and an
unconditional promise to give at the date of gift, and the expense is reported over the term of use.

The Organization receives the use of its facility without charge and has recorded this contribution at fair
value. Rent was $35,000 in 2025 and 2024. The Organization receives donated items for its fundraising
event. Donated special event items were $315,245 and $223,464 in 2025 and 2024.

The Organization benefits from personal services provided by a substantial number of volunteers. Those
volunteers have donated significant amounts of time and services in the Organization’s program
operations and in its fund-raising events. However, the majority of the contributed services do not meet
the criteria for recognition in financial statements. U.S. GAAP allows recognition of contributed services
only if (a) the services create or enhance nonfinancial assets or (b) the services would have been
purchased if not provided by contribution, require specialized skills, and are provided by individuals
possessing those skills. The Organization receives services from a large number of volunteers who give
significant amounts of their time to the Organization’s programs, but which do not meet the criteria for
financial statement recognition.

10



DETECTOGETHER, INC.

NOTES TO FINANCIAL STATEMENTS
(Continued)

2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Expense recognition and allocation

The cost of providing the Organization’s programs and other activities is summarized on a functional
basis in the statements of activities and statements of functional expenses. Expenses that can be
identified with a specific program or support service are charged directly to that program or support
service. Costs common to multiple functions have been allocated among the various functions benefited
using a reasonable allocation method that is consistently applied, as follows:

e Salaries and wages, benefits, and payroll taxes are allocated based on activity reports prepared
by key personnel.

e Rent, depreciation, and insurance are allocated on a square foot basis depending on the
programs and supporting activities occupying the space.

Management periodically evaluates the basis on which costs are allocated.

General and administrative expenses include those costs that are not directly identifiable with any
specific program, but which provide for the overall support and direction of the Organization.

Fundraising costs are expensed as incurred, even though they may result in contributions received in
future years. The Organization generally does not conduct its fundraising activities in conjunction with its
other activities. In the few cases in which it does, joint costs have been allocated between fundraising
and general and administrative expenses in accordance with standards for accounting for costs of
activities that include fundraising. Additionally, advertising costs are expensed as incurred. Advertising
expense was $199,414 and $192,682 in 2025 and 2024.

Tax-exempt status

The Organization is exempt from federal income taxation under Section 501(c)(3) of the Internal Revenue
Code (IRC), though it would be subject to tax on income unrelated to its exempt purposes (unless that
income is otherwise excluded by the IRC). Contributions to the Organization are tax deductible to donors
under Section 170 of the IRC. The Organization is not classified as a private foundation.

3 -LIQUIDITY AND AVAILABILITY

Financial assets available for general expenditure, that is, without donor or other restrictions limiting their
use, within one year of December 31, 2025 and 2024 are:

2025 2024
Financial assets:
Cash and cash equivalents $ 512,233 $ 935,632
Certificates of deposit 107,192 102,631
Contributions receivable 68,423 88,303
Long-term investments 5,050,441 4,279,421
Total financial assets 5,738,289 5,405,987
Less: Financial assets held to meet donor-imposed restrictions:
Purpose-restricted net assets 155,000 118,303
Less: Board-designated operating reserve 5,044,441 4,273,421
Amount available for general expenditures within one year $ 538,848 $ 1,014,263

11



DETECTOGETHER, INC.

NOTES TO FINANCIAL STATEMENTS
(Continued)

3 -LIQUIDITY AND AVAILABILITY (Continued)

The above table reflects the board-designated funds as unavailable because it is the Organization’s
intention to retain those resources for the long-term support of the Organization. Note 7 provides more
information about those funds and about the spending policy for board-designated funds.

The Organization regularly monitors liquidity required to meet its operating needs and other contractual
commitments. The Organization operates with a balanced budget and anticipates collecting sufficient
revenue through direct contributions to cover general expenditures not covered by donor-restricted
resources. Refer to the statement of cash flows which identifies the sources and uses of the
Organization’s cash.

4 - CONTRIBUTIONS RECEIVABLE

Payments of contributions receivable are expected to be received as follows:

2025 2024

Less than one year $ 68,423 $ 88,303

There were no material allowances or discounts considered necessary at December 31, 2025 and 2024.

5 - PROPERTY AND EQUIPMENT

Property and equipment, together with estimated useful lives, consists of the following:

Estimated
Useful Lives 2025 2024
Leasehold improvements 3 years $ - $ 5,000
Computers 5 years - 1,419
Furniture and equipment 3 years 43,021 35,364
Website development 5 years 49,719 49,719
92,740 91,502
Less: Accumulated depreciation 82,992 87,420
$ 9,748 $ 4,082
Depreciation expense was $2,710 and $1,593 in 2025 and 2024, respectively.
6 - INVESTMENTS
Investments are comprised of the following:
2025 2024
Common stock $ 5,600 $ 6,000
Money market account 6,302 4,532
Mutual funds 4,327,865 3,241,964
Corporate bonds 710,674 1,026,925

$ 5,050,441 $ 4,279,421

12



DETECTOGETHER, INC.

NOTES TO FINANCIAL STATEMENTS
(Continued)

6 - INVESTMENTS (Continued)

Net investment return is comprised of the following:

2025 2024
Interest and dividends $ 188,035 $ 185,595
Gains on investments 383,185 342,915
Investment fees (200) (1)
Net investment return $ 571,020 $ 528,509

7 -NET ASSETS WITHOUT DONOR RESTRICTIONS

Included in net assets without donor restrictions are board-designated funds reserved for future
operations. All spending from this reserve must be approved by the governing board. The balance in the
board designated operating reserve is $5,044,441 and $4,273,421 at December 31, 2025 and 2024,
respectively.

8 -NET ASSETS WITH DONOR RESTRICTIONS

At December 31, 2025 and 2024, net assets with donor restrictions are available for the following
purposes or periods:

2025 2024
Purpose restrictions, available for spending:
Strategic planning $ 100,000 $ -
Rapid response 25,000 -
Firefighter program 5,000 5,000
Young adult programs 25,000 25,000
Total purpose restricted net assets 155,000 30,000
Time restrictions
Contributions receivable, which are unavailable for spending -
until due, some of which are also subject to purpose restrictions 88,303
Total net assets with donor restrictions $ 155,000 $ 118,303

During 2025 and 2024, net assets were released from donor restrictions by incurring expenses satisfying
the restricted purpose or by occurrence of other events specified by donors as follows:

2025 2024
Purpose restrictions:
Operations $ 88,303 $ 99,107
Rapid response - 10,000
Young adult programs 25,000 -
Strategic planning 5,000 100,000

$ 118,303 $ 209,107

13



DETECTOGETHER, INC.

NOTES TO FINANCIAL STATEMENTS
(Continued)

9 - OTHER INCOME

The Company received a refundable tax credit of $117,133 in 2025 under the Employee Retention Tax
Credit (ERTC) provisions of the CARES Act, Consolidated Appropriations Act, and American Rescue
Plan Act and is included as other income in the accompanying statement of activities. The ERTC is a
refundable tax credit against certain employment taxes paid after March 12, 2020 through December 31,
2021.

10 - FAIR VALUE MEASUREMENTS

The Organization reports fair value measures of its assets and liabilities using a three-level hierarchy that
prioritizes the inputs used to measure fair value. This hierarchy, established by U.S. GAAP, requires that
entities maximize the use of observable inputs and minimize the use of unobservable inputs when
measuring fair value. The asset or liability’s measurement within the fair value hierarchy is based on the
lowest level of input that is significant to the measurement. The three levels of inputs used to measure
fair value are as follows:

Level 1: Valuation is based on quoted prices in active markets for identical assets or liabilities that
the reporting entity has the ability to access at the measurement date.

Level 2: Valuation is based on observable inputs other than Level 1 prices, such as quoted prices
for similar assets or liabilities; quoted prices in markets that are not active; or other inputs that are
observable or can be corroborated by observable market data for substantially the full term of the
assets or liabilities.

Level 3: Valuation is based on unobservable inputs that are supported by little or no market activity
and that are significant to the fair value of the assets or liabilities. Level 3 assets and liabilities
include financial instruments whose value is determined using pricing models, discounted cash flow
methodologies, or similar techniques, as well as instruments for which the determination of fair value
requires significant management judgment or estimation.

When available, the Organization measures fair value using level 1 inputs because they generally provide
the most reliable evidence of fair value. However, level 1 inputs are not available for many of the assets
and liabilities that the Organization is required to measure at fair value (for example, unconditional
promises to give and in-kind contributions).

The primary uses of fair value measures in the Organization’s financial statements are:

e initial measurement of noncash gifts, including gifts of investment assets and unconditional
promises to give.

e recurring measurement of investments.

Determination of fair value

Following is a description of the valuation methodologies used for items measured at fair value. There
have been no changes in the methodologies used during the year ended December 31, 2025 and 2024.

Common Stock: Valued at the closing price reported in the market in which the individual securities
are traded.

14



DETECTOGETHER, INC.

NOTES TO FINANCIAL STATEMENTS
(Continued)

10 - FAIR VALUE MEASUREMENTS (Continued)

Determination of fair value

Mutual funds and money market funds:

Valued at the daily closing price as reported by the

securities. Securities held by the Organization are open-ended funds that are registered with the
SEC. These funds are required to publish their net asset value (NAV) and to transact at this price.
The securities held by the Organization are deemed to be actively traded.

Corporate bonds: Determined using contractual cash flows and the interest rate determined by the
closing bid price on the last business day of the fiscal year if the same or the obligation with a similar
maturity is actively traded.

The Organization’s financial assets that are measured at fair value on a recurring basis were recorded
using the fair value hierarchy as of December 31, 2025 as follows:

Investments
Common stock
Money market account
Mutual funds
Corporate bonds

Total recurring fair value
measurements

Level 1 Level 2 Level 3 Total
$ 5,600 $ - $ - $ 5,600
6,302 - - 6,302
4,327,865 - - 4,327,865
- 710,674 - 710,674
$ 4,339,767 $ 710,674 $ - $ 5,050,441

The Organization’s financial assets that are measured at fair value on a recurring basis were recorded
using the fair value hierarchy as of December 31, 2024 as follows:

Investments
Common stock
Money market account
Mutual funds
Corporate bonds

Total recurring fair value
measurements

Level 1 Level 2 Level 3 Total
$ 6,000 $ - $ - $ 6,000
4,532 - - 4,532
3,241,964 - - 3,241,964
- 1,026,925 - 1,026,925
$ 3,252,496 $ 1,026,925 $ - $ 4,279,421

There are no liabilities measured at fair value on a recurring basis.

There were no significant transfers between the levels during the year. The Organization’s policy is to
recognize transfers in and out of the levels at the end of the fiscal year; interim changes in the availability
of fair value inputs are no recognized.

11 - SPECIAL FUNDRAISING EVENTS

The Organization’s main fundraising event is a golf tournament. The Organization collected all of the
proceeds and performed all administrative functions related to the tournament and has reflected all of the
event revenue and costs of direct benefits to donors in its statement of activities as of December 31,

2025 and 2024.
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DETECTOGETHER, INC.

NOTES TO FINANCIAL STATEMENTS
(Continued)

12 - CONCENTRATIONS OF RISK

The Organization invests in various investment securities. Investment securities are exposed to various
risks such as interest rate, market, and credit risks. Market risks include global events which could
impact the value of investment securities such as a pandemic or international conflict. Due to the level of
risk associated with investment securities, it is at least reasonably possible that changes in the values of
investment securities will occur in the near term and that such changes could materially affect the
amounts reported in the statement of financial position.

13 - RELATED PARTY TRANSACTIONS

The Organization had the following balances and transactions with related parties:

2025 2024
Contributions, founder $ 23,127 $ 27,547
Contributions, immediate family 54,205 68,191
Contributions, foundation 61,029 104,947
Rent expense 35,000 35,000

14 - SIMPLE IRA RETIREMENT PLAN

The Organization maintains a simple IRA retirement plan for certain qualified employees. The
Organization contributes up to a maximum of 3% of the eligible employee’s compensation. Contributions
to the retirement plan by the Organization were $28,257 and $29,679 for the years ended December 31,
2025 and 2024, respectively.

15 - RECLASSIFICATION

Certain amounts in the 2024 comparative information have been reclassified to conform with the 2025
presentation. Such reclassifications had no effect on the change in net assets as previously reported.

16 - SUBSEQUENT EVENTS

Subsequent events have been evaluated through July 6, 2026, which is the date the financial statements
were available to be issued. Events occurring after that date have not been evaluated to determine
whether a change in the financial statements would be required.
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